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Dk goel solutions class 12 company accounts

Advertisement Are you looking for the solutions of DK Goyal book class 12 Accountancy 2021-22 Edition? | have solved all the practical problems of this book and explained them in detail. DK Goyal offer the 3 volumes of Accountancy Book of Class 12.Volume — 1 of DK Goyal book class 12 Accountancy consists of two units.Not for Profit
Organizations.PartnershipPartnership Units further divided into following chapters. Accounting of Partnership Firms — Fundamentals.GoodwillAdmission of PartnerRetirement/Death of PartnerDissolution of PartnerVolume — Il of DK Goyal Book Class 12 Accountancy Consists of one unit.lt is further divided into two chaptersAccounting for Share
CapitalAccounting for DebenturesVolume — III of DK Goyal Book class 12 Accountancy consists of several Chapters.Analysis of Financial StatementsCash Flow StatementDK Goyal Book Volume 1 solutions of Class 12 Accountancy 2021 EditionFollowing are the links to solutions of All chapter of Volume 1 of DK Goyal Book of Class 12 Accountancy 2021
Edition.S.NChaptersLink to Solutions1.Not For Profit Organisation (NPO)Solutions2.Accounting For Partnership Firm — FundamentalsSolutions3.Goodwill- Nature and ValuationSolutions4.Change in Profit — Sharing RatioSolutions5.Admission of PartnerSolutions6.Retirement/Death of a PartnerSolutions7.Dissolution of Partnership FirmSolutions DK Goel
Accountancy Class 12 Solutions Chapter 1 Accounting for Partnership Firms — Fundamentals which is outlined by expert Accountancy teachers from the latest version of DK Goel Accountancy Class 12 textbook solutions. We at CoolGyan’S provide DK Goel Solutions to assist students to comprehend all the theories in particular. There are numerous
concepts in Accountancy, but the concepts of Admission of a partner, Accounting Ratios and Cash Flow Statement (As per AS — 3 Revised) is required.DK Goel Solutions Class 12 — Chapter 1 — Part AQuestion 1A and B are partners in a farm. A is entitled to a salary of 15,000 p.m and a commission of 10% of net profit before charging any commission. B is
entitled to a commission of 10% of net profit after charging his commission. Net profit till 31st March 2018 was %4,40,000. Show the distribution of profit.Solution:Dr.Profit and Loss of Appropriate AccountTill 31st March, 2018Cr.ParticularsXParticulars3To A’s Salary1,80,000By Profit & Loss A/c (Net Profit)4,40,000To A’'s Commission(X4,40,000 x
10/100)44,000To B’s Commission(X4,40,000 x 10/110)40,000To Profit transferred to:A’s Capital A/c 88,000B’s Capital A/c 88,0001,76,0004,40,0004,40,000Question 2X, Y, and Z are partners sharing profits and losses in the ratio 3:2:1. After the final accounts have been prepared, it discovered that interest in drawings@5% p.a had not been taken into
consideration. The drawings of the partners were: X X1,50,000, Y X1,26,000, Z X1,20,000. Prepare a journal entry.Solution:Calculation of Interest on Drawings:Since the date of the drawing is not given, interest will be charged for 6 months.X: 5% on X1,50,000 for 6 months = X 3,750Y: 5% on X1,26,000 for 6 months = X 3,150Z: 5% on %1,20,000 for 6
months = X 3,700% 9,900Table Showing AdjustmentsX (X)Y (X)Z (X)Totallnterest on DrawingsDivision of 5,400 in 3:2:1Dr.Dr.2,5502,7001,8501,8501,0009005,4005,400DifferenceCr.150Dr. 50DR.100 Hence, the adjusting entry will be:Journal EntryDateParticularsL.FDr. XCr. XY’s Capital A/cZ’'s Capital A/cDr.Dr.50100To X's Capital A.c(Adjustment in
respect of interest on drawing omitted in previous year's account)150Question 3Akshara and Samiksha are partners. Business is carried from the property owned by Akshara on a monthly rent of X5,000. Akshara is entitled to a salary of 40,000 per quarter and Samiksha get a commission of 4% on net sales, which during the year was %5,00,000. Net profit
till 31st March, 2018 before providing for rent was %6,00,000Prepare a profit and loss appropriate account till 31st March 2018.Solution: Dr.Profit and Loss Appropriate AccountTill 31st March, 2018Cr.ParticularsXParticularsXTo Salary to AksharaTo commission to Samikshal,60,0002,00,000By Profit & Loss A/c (Net Profit)( X6,00,00 — X60,000)5,40,000To
Profit transferred to:Akshara’s Capital A/c 90,000Samiksha’s Capital A/c 90,0001,80,0005,40,0005,40,000*Rent paid to a partner is a charge against profits. It will be debited to the Profit & Loss Account.Question 4Ravi and Mohan were partners in a firm sharing profits in the ratio of 7:5. Their respective fixed capitals were Ravi X10,00,000 and Mohan
X7,00,000. The partnership deed provided for the following:Interest on Capital @ 12% pa.Ravi's salary 6,000 per month and Mohan's salary 60,000 per year.The profit till March 31-3-2019 was X5,04,000 which was distributed equally, without providing for the above. Record an adjustment entry.Solution: Statement of AdjustmentsRavi (X)Mohan (X)Total
(X)Interest on CapitalsCr.1,20,00084,0002,04,000SalaryCr.72,00060,0001,32,000Profit left* after authorizing interest on capital and salary will be ¥5,04,000 — X2,04,000 — X1,32,000 = X1,68,000. The profit sharing ration will be divided into, i.e, 7:598,00070,0001,68,000Net amount that should have been receivedCr.2,90,0002,14,0005,04,000Less: Profit
already distributed equallyDr.2,52,0002,52,0005,04,000Net Effect(Cr.) 38,000(DR.) 38,000———*Remaining profit will have to be calculated when profit has already been distributed in wrong profit sharing ratio.Stay tuned to CoolGyan’S for more DK Goel solutions, question papers, sample papers, syllabus and Commerce notifications. Question no. 1 last
entry This discussion on part 2 company accounts solution of dk goel is done on EduRev Study Group by Commerce Students. The Questions and Answers of part 2 company accounts solution of dk goel are solved by group of students and teacher of Commerce, which is also the largest student community of Commerce. If the answer is not available
please wait for a while and a community member will probably answer this soon. You can study other questions, MCQs, videos and tests for Commerce on EduRev and even discuss your questions like part 2 company accounts solution of dk goel over here on EduRev! Apart from being the largest Commerce community, EduRev has the largest solved
Question bank for Commerce. DK Goel is a popular name when we talk about Accountancy. He is not just a decorated “subject” teacher but a prominent author of many Accountancy reference books that are used mainly in the Central Board of Secondary Education (CBSE). (DK Goel Solutions for Class 12 Chapter 7 Accounting for share Capital) DK Goel
textbooks for Accountancy today is a popular choice not only for students but also for others who prepare for competitive exams. These solutions enable the students to have a good understanding of basic as well as advanced concepts. It also helps students in retaining and remembering the concepts easily. Here students will be able to access DK Goel
solutions Chapter 7 Accounting for share Capital for Class 12 will surely relieve them from the extra stress of finding problems individually. The DK Goel textbook of Chapter 7 Accounting for share Capital for Class 12 comes in an easy-to-understand format. It encourages students can easily learn their syllabus in a shorter time frame. The solutions are
designed by experienced subject experts in an easy-to-remember format. It further helps students to clearly understand and remember the answers. The answers provided are fully customized for each question. DK Goel Solutions Chapter 7 Accounting for share Capital DK Goel Solutions Class 12 Accounts subject is provided here. Students looking for
class 12th accountancy helpbook DK Goel solutions can it from here. Chapter wise Clas 12 DK Goel solutions are made in such a way that students can easily understand the concepts used to solve the questions. Dk Goel solutions help students to core concepts and strategies to use while solving accountancy questions. DK Goel Solutions Class 12
Accounts PDF Part 1 Class 12th DK Goel solutions part 1 are given below. Click on the link to download the PDF File. DK Goel Solutions Class 12 Accounts PDF Part 2 Class 12th DK Goel solutions part 2 are given below. Click on the link to download the PDF File. Stylish School bags for Boys and Girls - Buy Here Durrable School Shoes for Boys and Girls
- Buy Here Must Have Stationary Items - Buy Here Cool Lunch Boxes for Boys and Girls - Buy Here Trendy Water Bottle for Boys and Girls - Buy Here We hope that DK Goel Solutions Class 12 Accountancy helped with your studies. If you think this post on DK Goel Solutions for Class 12 Accountancy PDF is helpful, please share it with all your friends.
Class 12 Study Material — Previous 1 2 3 ... 9 Next— Visit the help section or contact us DK Goel (2019) Solutions are considered an extremely helpful resource for exam preparation. Extra Class gives students Free access of DK Goel (2019) questions and their solutions. CBSE Class 12 Accountancy DK Goel (2019). The questions provided in DK Goel
(2019) Books are prepared in accordance with CBSE, thus holding higher chances of appearing on CBSE question papers. Not only do these DK Goel (2019) Solutions for Class 12 Accountancy strengthen students’ foundation in the subject, but also give them the ability to tackle different types of questions easily. CHUP CHAP DOWNLOAD KARO AUR
PHADLO © ENJOY! Chapter 1 Accounting for Partnership Firms — Fundamentals Chapter 6 Financial Statements of Not-for-Profit Organisations REST OF THE CHAPTERS COMING SOON....... (Showing 1 — 40 products of 64 products)Sort ByPopularityPrice -- Low to HighPrice -- High to LowNewest FirstAPC 20 Sample Papers In Accountancy For
Class 12thPaperBook, D K GoelNew Secondary Chemistry - XSOFTBOND, D K GOELSupplement New Isc Accountancy Class 11Paperback, D.K. GoelNew Secondary Social Science - XSOFTBOND, D K GOELDid you find what you were looking for?YesNo
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